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Mozambique

Mozambique’s Coastline 
Is Double Length Of California

~800 Mile 
Coastline

California

~1600 Mile 
Coastline



Wall Street Journal Reports on Mozambique Debt
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(https://www.wsj.com/articles/tuna-and-gunships-how-850-million-in-bonds-went-bad-in-
mozambique-1459675803.)
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(GX-2007.)

“To secure that the project is granted a go-ahead by the 
HoS, a payment has to be agreed before we get there, 
so that we know and agree, well in advance, what ought 
to be paid and when. . . . Whatever advance payments 
to be paid before the project, they can be built in the 
project, and recovered.” 

Gmail Search Warrant Evidence
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(GX-2007.)

“You will agree with me if I say that in democratic 
governments like ours people come and go, and 
everyone involved will want to have his/her share of the 
deal while in office, because once out of the office it will 
be difficult.”

Gmail Search Warrant Evidence
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(GX-2013.)

Gmail Search Warrant Evidence
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(GX-2013.)

Gmail Search Warrant Evidence
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(Dkt. No. 317 at 2 (excerpt of GX-2808-A).)

Gmail Search Warrant Evidence



DOJ Could Not Charge Mr. Boustani With FCPA 
Violations

10

[T]he FCPA clearly dictates that 
foreign nationals may only violate 
the statute outside the United States 
if they are agents, employees, 
officers, directors, or shareholders 
of an American issuer or domestic 
concern.

United States v. Hoskins, No. 16-1010(2d Cir. 2018).



The Alleged Wire Fraud, Securities Fraud, and 
Money Laundering Conspiracies

11

(Indictment, United States v. Boustani, et al., No. 18-cr-681 (E.D.N.Y. Dec. 18, 2018).)

The Charges Against Mr. Boustani:

1. Conspiracy to Commit Wire Fraud,     
18 U.S.C. §1349.

2. Conspiracy to Commit Securities Fraud, 
18 U.S.C. §371.

3. Conspiracy to Commit Money Laundering, 
18 U.S.C. §1956(h).



The Alleged Wire Fraud, Securities Fraud, and 
Money Laundering Conspiracies

12

(Indictment ¶ 24, United States v. Boustani, et al., No. 18-cr-681 (E.D.N.Y. Dec. 18, 2018).)



The Alleged Wire Fraud, Securities Fraud, and 
Money Laundering Conspiracies

13

(Indictment ¶ 25, United States v. Boustani, et al., No. 18-cr-681 (E.D.N.Y. Dec. 18, 2018).)



The Alleged Bribery and Kickback Scheme in 
Mozambique

14

(Indictment ¶ 26, United States v. Boustani, et al., No. 18-cr-681 (E.D.N.Y. Dec. 18, 2018).)



The Alleged Kickback Payments to Credit Suisse 
Investment Bankers
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(Indictment ¶ 56, United States v. Boustani, et al., No. 18-cr-681 (E.D.N.Y. Dec. 19, 2018).)



The Alleged Kickback Payments to Credit Suisse 
Investment Bankers
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(Indictment ¶ 57, United States v. Boustani, et al., No. 18-cr-681 (E.D.N.Y. Dec. 19, 2018).)



The Alleged Kickback Payments to Credit Suisse 
Investment Bankers
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(Indictment ¶¶ 74-75, United States v. Boustani, et al., No. 18-cr-681 (E.D.N.Y. Dec. 19, 2018).)



Government Argued Victim U.S. Investors Suffered 
“Staggering Losses”

18

(Dkt No. 27 at 7.)



Round One Did Not Go Well . . .

 Pretrial Release to Private Security - DENIED:
 Bail Application with Private Security  Denied.
 Appeal to Second Circuit  Affirmed.
 Renewed Bail Application with Private Security  Denied.
 Renewed Appeal to Second Circuit  Affirmed.
 Motion for Bail to U.S. Supreme Court  Denied.

 Demand for Speedy Trial - DENIED:
 Denied because the case was “complex.”
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Credit Suisse Investment Bankers Plead Guilty and 
Cooperate

20

(Hr’g Tr. at 27-29, United States v. Boustani, et al., 18-cr-681 (E.D.N.Y. May 20, 2019).)

Detelina Subeva Guilty Plea
May 20, 2019:



Credit Suisse Investment Bankers Plead Guilty and 
Cooperate

21

(Hr’g Tr. at 25-26, United States v. Boustani, et al., 18-cr-681 (E.D.N.Y. July 19, 2019).)

Andrew Pearse Guilty Plea
July 19, 2019:



Credit Suisse Investment Bankers Plead Guilty and 
Cooperate

22

(Hr’g Tr. at 28, United States v. Boustani, et al., 18-cr-681 (E.D.N.Y. July 19, 2019).)

Andrew Pearse Guilty Plea
July 19, 2019:



Credit Suisse Investment Bankers Plead Guilty and 
Cooperate

23

(Hr’g Tr. at 29, United States v. Boustani, et al., 18-cr-681 (E.D.N.Y. Sept. 6, 2019).)

Surjan Singh Guilty Plea
September 6, 2019:
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(Trial Tr. at 1719-20, United States v. Boustani, et al., 18-cr-681 (E.D.N.Y. Oct. 28, 2019).)

Invested in Proindicus Loan, 
EMATUM LPNs, and Eurobonds

Q  Would you have ever invested in Proindicus if Clause M stated that 
Privinvest and Jean Boustani were paying millions of dollars to Mozambican 
government officials?

A  We would not have invested in this or even looked at it.

Q Why not, Mr. Partap?

A  Well, there are many reasons . . . There's legal reasons, such as the 
Foreign [Corrupt] Practices Act and professional conduct issues that would be 
gated. But, beyond that, when there's corruption involved it puts into 
question the ability for your investment to get repaid because when there's 
corruption involved, the borrower will be prone to repudiate -- the borrower 
and guarantors will be prone to repudiate the debt. But if the money isn't 
being used for productive purpose of the security system, then it also calls 
into question whether the revenue will be there.  And then, you know, where 
there's one known problem, there's often many other unknown problems. So, it 
calls into question the integrity of the transaction.

“Victim” Investors
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(Trial Tr. at 3460, 3455, United States v. Boustani, et al., 18-cr-681 (E.D.N.Y. Nov. 12, 2019).)

Invested in EMATUM LPNs and 
Eurobonds

Q  Would it have been important to your investment decision to know that 
millions of dollars from the loan proceeds will be used by the contractor to 
make payments to Mozambican government officials?
A Yes, that would be important to know.
Q Would you have invested if you had known that?
A We would not have invested.
Q Why not, sir?
A We would try to avoid any transaction that appeared tainted by corruption, 
and in any way would have been unethical and probably a violation of our 
fiduciary responsibility.

NWI

“Victim” Investors



Attack on Legal Theory
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Impermissible Extraterritorial Application of U.S. Law

27

[I]t is a basic premise of our   
legal system that, in general, 
United States law governs 
domestically but does not rule 
the world.

RJR Nabisco, Inc. v. European Cmty., 136 S. Ct. 
2090, 2100 (2016).



Extraterritoriality – Failure to Allege Domestic 
Securities Transaction

 The Indictment failed to allege a domestic securities transaction, which is 
a requirement under U.S. Supreme Court and Second Circuit law.1

 To adequately allege a domestic securities transaction, the Indictment must 
allege either:

 Title to the security was “passed within the United States”; or

 “[T]he parties incur[red] irrevocable liability to carry out the [securities] 
transaction within the United States.”1

28

1 Absolute Activist Value Master Fund Ltd. v. Ficeto, 677 F.3d 60, 69 (2d Cir. 2012)



Extraterritoriality – Failure to Allege Wire Fraud 
Conspiracy Entered Into in the United States

 Neither the wire fraud nor wire fraud conspiracy statute applies 
extraterritorially.  The Indictment must allege that the criminal 
conduct took place in the United States.

 Section 1349, the wire fraud conspiracy statute, has only one 
essential element—an agreement to commit wire fraud—and 
does not require the actual use of a wire or an overt act.

 The Indictment constituted an impermissible exterritorial 
application of Section 1349 because it failed to allege that the 
conspirators came to their agreement on U.S. soil.

29



Extraterritoriality – Failure to Allege Use of Wires Was 
“Core Component” of Scheme to Defraud

 Use of U.S. wires must be a “core component” of the fraudulent scheme.  It 
is not enough to allege incidental U.S. wire in furtherance of the scheme.1

 The Indictment’s wire fraud conspiracy allegations focused primarily on the 
U.S. correspondent bank accounts to clear U.S. dollar transactions (e.g., 
alleged bribes and kickbacks, loan interest payments, LPN purchases).

 The wires alleged in the Indictment were purely incidental transactions 
“ricocheting” off the United States by virtue of certain transactions being 
denominated in U.S. dollars,2 and therefore insufficient under the Bascuñan
standard.

30

1 Bascuñan v. Elsaca, No. 18-2731, 2019 WL 2455168, at *10 (2d Cir. June 13, 2019).
2 United States v. Turner, 624 F. Supp. 2d 206, 228-29 (E.D.N.Y. 2009).



Extraterritoriality – Allegations Violated Due Process 
Because No Nexus With the United States

 A non-U.S. citizen may be charged under the money laundering conspiracy 
statute only if his money laundering “conduct occurs in part in the United 
States.”1

 In addition, “there must be a sufficient nexus between the defendant and the 
United States, so that such application would not be arbitrary or 
fundamentally unfair.”2

 The nexus between Mr. Boustani’s alleged money laundering conduct and 
the United States was basically non-existent.

31

1 18 U.S.C. § 1956(f).
2 United States v. Al Kassar, 660 F.3d 108 (2d Cir. 2011).



Trial Defense and Acquittal
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Defense Themes

 Boustani is charged with defrauding hedge 
funds, not with bribery.

 Boustani was a boat salesman who had 
nothing to do with investors.

 Privinvest delivered everything it promised 
and Boustani wanted the projects to succeed.

 This case has nothing to do with the United 
States.
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Opening Statement

 Avoid the Government’s misdirection.

 Boustani was deeply involved in payments, 
but is not charged with bribery.

 Focus on the distance between Boustani and 
the investors.

– Disclosed incarceration and circumstances of arrest.
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Cross Examinations

1 Cooperating Witnesses
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Cross Examinations

1 Cooperating Witnesses

Jean Boustani wanted the projects to succeed.
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Andrew Pearse
Q. And Mr. Boustani told you that he wanted the Proindicus 

project to be successful; isn’t that correct?

A. That is correct.

Q. And it was in Privinvest’s interest that the Proindicus 
project be successful; isn’t that correct?

A. As far as I was aware, the context of selling the product to 
other countries, yes.

Q. Mr. Boustani never told you that he wanted the Proindicus 
project to fail, did he?

A. He did not, no.

Jean Wanted the Projects to Succeed

U.S. v. Boustani Trial Tr. 808:15-24
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Cross Examinations

1 Cooperating Witnesses

Jean Boustani wanted the projects to succeed.

Mozambique wanted and needed the projects.
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Cross Examinations

1 Cooperating Witnesses

Jean Boustani wanted the projects to succeed.

Mozambique wanted and needed the projects.

Privinvest delivered everything it promised.
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Privinvest Delivered Everything 
Promised To Proindicus

DX9007; DX9036; DX9055; DX9169; DX9075

16RADAR STATION

PROMISED #DELIVERED#

16 36DV-15 
INTERCEPTORS 36 3HSI-32 HIGH-SPEED 

INTERCEPTORS 3

3WP-18 
STRIKE CRAFT 3 6MARITIME PATROL 

AIRCRAFT 6 1INTELLECTUAL 
PROPERTY 1
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Privinvest Delivered Everything 
Promised To EMATUM

DX9012; GX-1607-D; DX9085

PROMISED

#DELIVERED

#

21LONGLINERS 21 3TRAWLERS 3

3OCEAN EAGLE 43 
TRIMARANS 3 1CAMCOPTER 

(UNMANNED AERIAL VEHICLE) 1 1INTELLECTUAL 
PROPERTY 1
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Privinvest Delivered Everything
Promised To MAM

DX9001; DX9139; DX9088; DX9107

PROMISED

#DELIVERED

#

1DUAL-PURPOSE 
VESSEL 1 1SHIPYARD 1

1NAVAL BASE 1 1PEMBA NAVAL 
ACADEMY 1 1INTELLECTUAL 

PROPERTY 1
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Cross Examinations

1 Cooperating Witnesses

Jean Boustani wanted the projects to succeed.

Mozambique wanted and needed the projects.

Privinvest delivered everything it promised.

No scheme to defraud investors.
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Surjan Singh

The Subvention Fee 
Had Nothing To Do With Investors

U.S. v. Boustani Trial Tr. 3066:19-23

Amount Of Loan Proceeds Disbursed to Privinvest 

Subvention 
Fee Paid to 

Credit Suisse 
International

Fee: $49 million 

Final Fee: $38 million 

Subvention 
Fee 

Privinvest 
Proceeds

Q:  You didn’t believe that the use of a subvention fee in this case was something 
that was harmful to the investors, did you?  

A:  No, the subvention fee, in and of itself, as a concept is not harmful to investors.  
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Cross Examinations

1 Cooperating Witnesses

Jean Boustani wanted the projects to succeed.

Mozambique wanted and needed the projects.

Privinvest delivered everything it promised.

No scheme to defraud investors.

Cooperators lied to avoid jail time.
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Privinvest Paid Pearse To Start Palomar

GX-2306-A
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Pearse and Subeva Worked at Palomar

GX-2306-A
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Singh Payments = Recruitment To Palomar 

Oct. 11, 2013

Oct. 23, 2013

Nov. 15, 2013

Nov. 23, 2013

Nov. 27, 2013

Nov. 29, 2013

VTB EMATUM Upsize 
(GX-252)

Logistics Int’l Payment to Singh 
(GX-1525)

VTB Proindicus Upsize 
(GX-56)

“Palomar Investment Opportunities” 
and “Surj’s slides” (DX2016)

Logistics In’tl Payment to Singh 
(GX-1525)

Pearse sends Palomar presentation 
(DX2020, DX2020-A) 
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According To Singh’s Own Testimony

Credit Suisse Employees Who Approved The 
Transactions And Did Not Engage In Criminal Activity

 Garrett Curran 

 Eraj Srivani

 Marissa Drew

 Peter Stevens 

 Adrian Ratcliffe 

 Maria Leistner

 Eric Morris

 Mark Bailey 

 Balbir Bakhshi

 Sima Allen 

 Joe Robinson

 Gael de Boissard

 Catherine Mentov

 Charles Gooderham

 Paul Spencer Lloyd 

 John Grussing

U.S. v. Boustani Trial Tr. 3171:17, 22-25; 3172:7-12; 3172:13-20; 3172:21-3173:4; 3173:5-16; 3173:17-3174:5; 
3174:6-20; 3174:21-3145:5; 3175:6-17; 3175:18-3176:6; 3176:8-9; 22-25; 3177:1-3; 3178:24-25; 3176:8-9; 22-
25; 31771-3; 3177:12-17; 3177:18-25; 3178:16-21; 3178:22-23; 3179:3-4
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Cross Examinations

1 Cooperating Witnesses

2 Valuation Experts
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Cross Examinations

1 Cooperating Witnesses

Vessels were worth what Privinvest charged.

2 Valuation Experts



52 © 2019 DOAR

DOJ’s Expert Testified The Fishing Boats 
Privinvest Delivered Were Appropriate

U.S. v. Boustani Trial Tr. 2507:22-2508:3

Anthony English
Q. You also indicated that there was no reason why, properly 

managed, these ships should not be able to earn their 
keep and provide a substantial revenue on the 
investment?

A. Correct.

Q. And that was your opinion and is still your opinion, 
correct?

A. It’s still my opinion.
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U.S. v. Boustani Trial Tr. 2509:1-4

Anthony English
Q. …[T]he value of what was provided under the EMATUM 

contract could have been as high as $785 million?

A. It could have been.
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Cross Examinations

1 Cooperating Witnesses

2 Valuation Experts

3 Investor Witnesses
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Cross Examinations

1 Cooperating Witnesses

Jean Boustani had nothing to do with investors.

2 Valuation Experts

3 Investor Witnesses
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Transaction 3
Loan Rights Sale and 
Purchase Agreement

Transaction 3
Loan Rights Sale and 
Purchase Agreement

Dutch SPV 
(Issuer of LPNs)

CS International 
(“CSI”) (Lender)

Sell loan rights

Agrees to pay 
for loan rights

Jean Had Nothing to Do With U.S. 
Investors

Transaction 1: GX-204; Transaction 2: GX-207; Transaction 3: 
DX-11034; Transaction 4: GX-212; Transaction 5: GX-251.

Transaction 1
Procurement Contract
Transaction 1
Procurement Contract

EMATUM
(Customer)

Privinvest
(Supplier)

Privinvest agrees 
to supply ships

Agrees to pay 
for ships

Transaction 2
Loan Agreement

Transaction 2
Loan Agreement

EMATUM
(Borrower)
Guaranteed by 
Government of 
Mozambique

CS International 
(“CSI”) (Lender)

Agrees to lend 
$500 million 
minus fees

Agrees to pay 
interest and 

repay principal 

Transaction 4
LPN Creation and 

Offering

Transaction 4
LPN Creation and 

Offering

CS Securities 
Europe, Ltd. 

(“CSS”) & BNP 
(Lead Managers)

Dutch SPV 
(Issuer of LPNs)

Creates and 
assigns LPNs to 
Lead Managers

Subscribe 
to LPNs

Transaction 5
Primary Market Issuance
Transaction 5

Primary Market Issuance

Non-US Investors
(Buyers of LPNs)

CSS 
& BNP

Sell LPNs

Buy LPNs 
at 92.051

Transaction 6
Secondary Market 

Trades in First 40 days

Transaction 6
Secondary Market 

Trades in First 40 days

Non-US Investors 

Non-US Investors

Sell LPNs

Buy LPNs

Transaction 7
Secondary Market 

Trades After 40 Days

Transaction 7
Secondary Market 

Trades After 40 Days

US & 
Non-US Investors 

Non-US Investors

Sell LPNs

40 days later, 
U.S. Investors 
can buy LPNs
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Twenty Out Of Twenty-Two Government 
Witnesses Don’t Know Jean Boustani

Mr. English Said It Best

A. No, I don’t even know who he is, I’m afraid. Sorry, Mr. Boustani.

U.S. v. Boustani Trial Tr.2112:5-10

Witnesses Who 
Knew Jean Boustani

Andrew Pearse 
Surjan Singh 

Witnesses Who Did Not 
Know Jean Boustani

Wendy Spaulding Sahil Tandon Pavel Lvov
Jonathan 
Polonitza Michael Formosa Daniel Jurkowitz

Aneesh Partap Sean Mossman Marco Santamaria
Cicely Leemhuis Anthony English Jason Kaplan
Andrew Burton David Wildner Fatima Haque
Joel Singson Robert Pepitone Angela Tassone

Eric Baurmeister Gina Orlins



58 © 2019 DOAR

Cross Examinations

1 Cooperating Witnesses

Jean Boustani had nothing to do with investors.

2 Valuation Experts

3 Investor Witnesses

Investors’ eyes were wide open.
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Investors Were Told Before Investing 
About Bribery And Corruption

GX-241
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Investors Were Told Before Investing 
About Bribery And Corruption

GX-241
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Investors Did Not Fully Read Project Documents

Q. You told them that you don’t remember 
whether you looked at certain aspects of 
this stuff or not; right?

A. Yes, that’s fair. 
It’s flip through the pack.

PARTAP 

Q. [Y]ou don’t typically read the entire 
offering circular before you make an 
investment like this, correct?

A. I typically wouldn’t have as the trader, 
no.

TANDON

Q. Do you recall if you specifically reviewed 
all of the contents of this document?

A. I recall that I did not review all of the 
contents of this document. We look at 
certain parts, but not the whole thing.

BAURMEISTER

Q. But you didn’t read it entirely?
A. I usually don’t read every word of it 

because a lot of these are very… 
boilerplate… Once you've read the 
disclaimers for one, they tend to be the 
same regardless of the country or the 
situation. 

KAPLAN
NWI
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Investors Knew That Bribes 
Get Paid In Corrupt Countries

U.S. v. Boustani Trial Tr. 3407:25-3408:10

Marco Santamaria
Q. Now fair to say you have made a lot of investments in the 

debt of a lot of countries that have reputations for 
significant corruption; is that fair to say?

A. Yes.
Q. Countries like Iraq, Azerbaijan, and Venezuela; is that 

correct?
A. Yes.
Q. And it’s fair to say that you are the not blind to the idea 

that those governments may be using some of those funds 
for corrupt purposes?

A. I’m aware that some funds go to illicit purposes.
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Ice Canyon Invests In 
The Most Corrupt Countries On Earth

U.S. v. Boustani Trial Tr. 1782:23-25; 1783:7-12, 16-19

Aneesh Partap
Q. …Besides Mozambique, what other countries are you aware of 

that ICE Canyon was invested in during the time that you were 
working there?

* * *
A. …USA, Mexico, Brazil, Colombia, Peru, Ecuador, Argentina; 

going on to the – across the ocean, Greece, the UK, Kuwait, Italy, 
Spain, Russia, Egypt, South Africa, Kenya, Mozambique, Angola, 
Tanzania, India, China, Indonesia, Australia, Japan. Is that 
enough?

* * *
Q. The list also included Venezuela, right?
A. Yes.
Q. It also included North Korea, correct?
A. Yup.
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Investors Knew Mozambique Default Was Likely

U.S. v. Boustani Trial Tr. 4087:25-4088:22
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Cross Examinations

1 Cooperating Witnesses

Jean Boustani had nothing to do with investors.

2 Valuation Experts

3 Investor Witnesses

Investors’ eyes were wide open.

Investors made money.
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Holding EMATUM For The Life Of 
The Investment Was Profitable

U.S. v. Boustani Trial Tr. 4001:20-4002:14

$1 Million

$1.47 Million

47%

RETURN

Initial Investment 
(9/11/2013) November 11, 2019
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Defense Case

1 Privinvest Witnesses
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Defense Case

1 Privinvest Witnesses

Privinvest delivered everything it promised.
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Defense Case

1 Privinvest Witnesses

2 Rear Adm. Stanley Bryant, USN (Ret.)
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Defense Case

1 Privinvest Witnesses

Projects were valuable to Mozambique.

2 Rear Adm. Stanley Bryant, USN (Ret.)
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Problems Plaguing Mozambique

U.S. v. Boustani Trial Tr. 4130:6-10

PoachersPollutantsTerroristsDrug 
TraffickersPirates

Rear Admiral Stanley Bryant
A. …Piracy, human trafficking, smuggling. These are all 

things that go on in the economic zones of the African 
countries and a lot of other countries, but it is not unusual 
in a lot of the African countries with whom I dealt with in 
the Navy…
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Rear Admiral Stanley Bryant
Q. And finally, Admiral Bryant, after looking at each of the 

contracts, was it your conclusion that the assets as 
described in the contracts were appropriately tailored to 
the projects? 

A. Yes, it was.

Admiral Bryant Testified The Assets 
Privinvest Delivered Were Appropriate

U.S. v. Boustani Trial Tr. 4156:12-15
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Defense Case

1 Privinvest Witnesses

2 Rear Adm. Stanley Bryant, USN (Ret.)

3 Dr. Chudozie Okongwu
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Defense Case

1 Privinvest Witnesses

Mozambique defaulted due to global commodity crisis.

2 Rear Adm. Stanley Bryant, USN (Ret.)

3 Dr. Chudozie Okongwu
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Global Commodity Crisis And Downturn Had 
Unexpected Negative Effects on Mozambique

Mozambique’s exports declined in value

Mozambique’s economic growth declined

Mozambique’s currency depreciated 
substantially against the U.S. dollar

1

2

3
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Defense Case

1 Privinvest Witnesses

2 Rear Adm. Stanley Bryant, USN (Ret.)

3 Dr. Chudozie Okongwu

4 David Hinman
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Defense Case

1 Privinvest Witnesses

Investors understood the risk of improper payments

2 Rear Adm. Stanley Bryant, USN (Ret.)

3 Dr. Chudozie Okongwu

4 David Hinman
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U.S. v. Boustani Trial Tr. 3961:23-3962:7

David Hinman
Q. When you heard about those allegations that bribes had 

been paid, did you believe that you had been misled?
A. No. It was a risk that was disclosed 25 ways to Sunday, 

not only in the offering documents but also publicly 
available information. I was a sophisticated emerging 
market debt investor. I was supposed to research 
information that was important to make an investment 
decision and if I’d have done so I would have known that 
bribery was a real risk in Mozambique and so articles 
coming out that there actually had been bribery, shouldn’t 
have been a surprise.
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Defense Case

1 Privinvest Witnesses

2 Rear Adm. Stanley Bryant, USN (Ret.)

3 Dr. Chudozie Okongwu

4 David Hinman

5 Correspondent Banking Witnesses



80 © 2019 DOAR

Defense Case

1 Privinvest Witnesses

No money transferred into or out of the United States.

2 Rear Adm. Stanley Bryant, USN (Ret.)

3 Dr. Chudozie Okongwu

4 David Hinman

5 Correspondent Banking Witnesses
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U.S. v. Boustani Trial Tr. 2538:9-16; GX-1201-A-3

Government Witness –
David Wildner

Q. Did this transaction go 
through Bank of New York 
Mellon?

A. Yes.
Q. Did it go through any other 

U.S. Bank?
A. Yes it did.
Q. Which U.S. bank?
A. J.P. Morgan Chase.
Q. Where is that located?
A. 4 MetroTech here in 

Brooklyn.
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No Wires Go To JPM In Brooklyn

U.S. v. Boustani Trial Tr. 3782:5-7; GX-1201-A-1

Defense Witness –
Timothy Coffey

Q. Did anything relating to 
this wire transfer in fact 
happen at Four Metro 
Tech Center in Brooklyn, 
New York?

A. No, it did not.
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No Money Was Transferred 
Into Or Out Of The United States

U.S. v. Boustani Trial Tr. 3782:17-22; GX-1201-A-1

Defense Witness –
Timothy Coffey

Q Does this document reflect a 
transfer of money from Abu Dhabi 
to the United States?

A. No, it does not.

Q. Does this document reflect a 
transfer of money from the United 
States to Abu Dhabi?

A. No, it does not.
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In Correspondent Banking Transactions, 
Dollars Never Enter Or Leave The United States

Malene McMahon Q. Now, in this transaction that we’re looking at, does any money 
actually transfer from the United States to Abu Dhabi?

A. No.
Q. And at any point in this transaction, does any money transfer 

from Abu Dhabi to the United States?
A. No.

U.S. v. Boustani Trial Tr. 
3906:22-3907:2; 
DX11200
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Defense Case

1 Privinvest Witnesses

2 Rear Adm. Stanley Bryant, USN (Ret.)

3 Dr. Chudozie Okongwu

4 David Hinman

5 Correspondent Banking Witnesses

6 Jean Boustani
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6 Jean Boustani

Believed projects were great for Mozambique, wanted to succeed.
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Defense Case

1 Privinvest Witnesses

Nothing to do with the United States.

2 Rear Adm. Stanley Bryant, USN (Ret.)

3 Dr. Chudozie Okongwu

4 David Hinman

5 Correspondent Banking Witnesses

6 Jean Boustani

Believed projects were great for Mozambique, wanted to succeed.

Nothing to do with investors.

Payments not his decision or money, never for quid pro quo.

Never believed he was violating Mozambican law.
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